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Important information Investing involves risk. The value of an investment and the
income from it may fall as well as rise and investors might not get back the full amount
invested. The information contained herein, including any expression of opinion, is
for information purposes only and is given on the understanding that it is not a
recommendation and anyone who acts on it, or changes their opinion thereon, does
so entirely at their own risk. The opinions expressed are based on information
which we believe to be accurate and reliable. However, these opinions may change
without notice. Past performance is not a reliable indicator of future results. This is a
marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com,
an investment company with limited liability, incorporated in Germany, with its registered
office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M, registered with the
local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt fiir
Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global Investors GmbH has
established a branch in the United Kingdom, Allianz Global Investors GmbH, UK branch,
199 Bishopsgate, London, EC2M 3TY, www.allianzglobalinvestors.co.uk, which is subject
to limited regulation by the Financial Conduct Authority (www.fca.org.uk)



